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FINANCIAL HIGHLIGHT 

 

 Description Q1 2025 2024 

 1. Financial Position KHR'000 KHR'000 

 Total assets 97,402,352 102,893,807 

 Total liabilities 81,943,472 85,274,892 

 Total shareholders’ equity 15,458,880 17,618,915 

  Q1 2025 Q1 2024 

 2. Profit/Loss KHR'000 KHR'000 

 Total revenues - 8,421,706 

 Profit/(Loss) before Tax (1,993,624) 1,021,808 

 Profit/(Loss) after Tax (2,059,318) 780,813 

 Total Comprehensive income/Loss (2,160,035) 610,817 

  Q1 2025 2024 

Liquidity 

ratio 

3. Financial Ratios   

Solvency ratio 15.87% 17.12% 

Current ratio  141.39% 161.27% 

Quick ratio 89.89% 114.42% 

  Q1 2025 Q1 2024 

 

Profitability 

ratio 

Return on assets -2.11% 0.65% 

Return on equity -13.32% 4% 

Gross profit margin N/A 29% 

Loss/Profit margin N/A 9% 

Loss per share (for 

equity listed entity) 
-80.10 30.37 

Interest Coverage ratio -0.45 2.28 

Dividend per share (if any) 

(for equity listed entity) 
N/A N/A 
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FINANCIAL SUMMARY CHART   
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Total assets Total liabilities Total 

shareholders’ 

equity

Q1 2025 KHR'000 97,402,352 81,943,472 15,458,880

Q1 2024 KHR'000 93,384,761 77,525,543 15,859,218

Financial Position for March 2025 (KHR'000)

Q1 2025 KHR'000 Q1 2024 KHR'000

(1,993,624)

(2,059,318)

(2,160,035)

Profit and Loss for March 2025

(KHR'000)

Total revenues (Loss) / Profit before Tax

(Loss) / Profit after Tax Total Comprehensive (Loss)/ Income
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PART 1 – GENERAL INFORMATION OF JS LAND PLC 

 

A. Identity of JS LAND PLC 

 

Name of Company in Khmer ជេជេស លែន ភេីិែស  ី
In Latin JS LAND PLC. 

Standard Code Kh1000160007 

Address B2-107, The Elysee Daimond Island, Koh Pich 

Street, Sangkat Tonle Bassac,  

Khan Chamkarmon, Phnom Penh 

Telephone +855 10 88 66 99 

Website www.jslandplc.com 

Email enquiry@jsland.com.kh 

Registration Number 00010332 12 December 2014 

Authorization and registered 

documents number 
248/21 ន.ម.ក./ស.ស.រ. 27 December 2021 

Representative OKNHA KOY LE SAN 

 

B. Nature of Business 

 

JS LAND PLC’s primary mission is to build homes that meet the needs of the Cambodian 

people and to deliver properties with quality that inspire and enrich the lives of homeowners.  

 

By insisting on continually adopting state-of-the-art construction technologies and the latest 

architectural design trends, it is the Company’s vision that all Cambodians are able to own 

genuine and affordable homes of the finest workmanship. 
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PART 2 – INFORMATION ON BUSINESS OPERATION PERFORMANCE 

 

A. Business Operation Performance including business segment information 

 

JS LAND PLC’s revenues are from other income.  

 

As of 31 March 2025, JS LAND PLC reported no property sales and other income of  

KHR 715,347,000 decreased of KHR 101,978,000 equivalent to 16.63% compared to Q1 2024. As of 

31 March 2025, JS LAND PLC reported a total comprehensive loss of KHR 2,160,035,000 decrease  

of comprehensive loss by KHR 2,770,852,000 equivalent to 453.63% compared to Q1 2024.  

  

Our financial position remains strong as of 31 March 2025 with total assets amounting   

KHR 97,402,352,000 comprising non-current assets of KHR 47,226,252,000 and current assets of   

KHR 49,085,672,000. Total equity amounted to KHR 15,458,880,000 in the first quarter of the year  

2025, a decrease of 12.26% compared with KHR 17,618,915,000 at year end 31st December 2024. 

 

B. Income Structure 

No 
Source of 

Revenue 

Q1-2025 Q1-2024 

Amount (KHR'000) % Amount (KHR'000) % 

1 Revenue  - 0% 8,421,706                            93% 

2 Other Income                       715,347 100%                           613,369 7% 

      Total Revenue                       715,347 100% 9,035,075 100% 
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PART 3 – FINANCIAL STATEMENT AUDITED BY EXTERNAL AUDITOR 

 

Please refer to the Annex for details information 
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PART 4 – MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)  

 
The following discussion and analysis are the discussion of JS LAND PLC management team 

on the operational results and financial situation based on Financial Statement as of 31 

March 2025, which is reviewed by Independent Auditors. JS LAND PLC’s Financial Statement 

is prepared in accordance with Cambodian International Financial Reporting Standards 

(CIFRSs). The management team discussed and analysed only the key components of the 

Financial Statement and key factors that affect JS LAND PLC’s profitability.  

 
A. Overview of Operations  

 

JS LAND PLC was incorporated on 12 December 2014 under the Law of Commercial 

Enterprise of Cambodia. We are principally engaged in the development of affordable and 

lifestyle condominium to address the housing needs of the young Cambodian generation. 

 

1- Revenue analysis 

 

Our main source of revenue is from the sale of condominium project that we have 

developed.  

 

Our other income includes: 

a. Premium on deferred payment 

b. Receipts on forfeited or terminated units 

c. Processing and administrative fees 

d. Rental income from TGR1 

 

2- Revenue by segment analysis 

 

As of 31 March 2025, JS LAND PLC did not recognize significant revenue. 

 

Additionally, JS LAND PLC reported other income amounting to KHR 715,347,000. 

 

3- Gross profit margin analysis 

 

As of 31 March 2025, JS LAND PLC reported gross loss of KHR 82,581,000.  
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4- Profit/ (Loss) before tax analysis 

 

Description 
Q1 2025 Q1 2024 Difference 

(KHR'000) (KHR'000) (KHR'000) (%) 

Gross 

(loss)/profit 
(82,581) 2,474,036 (2,556,617) (103.34%) 

Profit/Loss 

before tax 
(1,993,624) 1,021,808 (3,015,432) 295.11% 

Income tax 

expenses 
(65,694) (240,995) 175,301 (72.74%) 

Profit/Loss 

after tax 
(2,059,318) 780,813 (2,840,131) 363.74% 

 

As of 31 March 2025, JS LAND PLC reported loss before tax is KHR 1,993,624,000 and other 

income of KHR 715,347,000.  

 
5- Profit/(Loss) after tax analysis 

 

Description 
Q1 2025 Q1 2024 Difference 

(KHR'000) (KHR'000) (KHR'000) (%) 

Profits/Loss 

before tax 
(1,993,624) 1,021,808 (3,015,432) 295.11% 

Income tax 

expenses 
(65,694) (240,995) 175,301 (72.74%) 

Profits/Loss after 

tax 
(2,059,318) 780,813 (2,840,131) 363.74% 

 

As of 31 March 2025, JS LAND PLC has reported Net Loss After Tax of KHR 2,059,318,000.  

During Q1 2025, JS LAND PLC did not recognize significant revenue, as it remained in a  

pre-operational phase for its key residential development project, The Garden Residency 3 

(TGR3). No new project handovers were made during the period. 

 
6- Total comprehensive income (Loss) analysis 

 

As of 31 March 2025, JS LAND PLC reported total comprehensive loss of KHR 2,160,035,000.  

an increase of comprehensive loss by KHR 2,770,852,000 equivalent to 453.63% compared 

to Q1 2024. 

 

7- Factors and trends analysis affecting financial conditions and results 

 

As of 31 March 2025, JS LAND PLC has no factors and trends affecting financial conditions 

and results. 

 

B. Significant Factors Affecting Profit  

 

Based on our track record, Board of director has observed the following significant factors 

that may affect our profitability: 
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1- Demand and supply conditions analysis 

 

As we enter the 2025 fiscal year, the condominium market in Cambodia continues to face 

notable headwinds, primarily driven by a persistent oversupply that significantly outweighs 

current market demand. This has created an increasingly competitive environment in which 

developers must adopt innovative strategies to differentiate their offerings and attract 

qualified buyers. 

 

Despite these market dynamics, JS LAND PLC remains resilient and strategically positioned 

to navigate these challenges. Through a combination of proactive planning, product 

diversification, and a clear focus on long-term value creation, the Company has 

implemented targeted initiatives including promotional incentives, rental guarantees, and 

flexible financing solutions to stimulate buyer interest and enhance absorption rates. 

 

At the same time, there remains a structural imbalance in the market, with limited availability 

of affordable and mid-tier condominium options that align with the purchasing capacity of 

local buyers. However, there is a growing trend among Cambodian consumers who are 

increasingly viewing condominiums as viable investment assets, particularly in urban centers 

such as Phnom Penh, due to their potential for stable value retention and rental income 

generation. 

 

In response to these evolving market conditions, JS LAND PLC has expanded its strategic 

outreach by intensifying direct marketing efforts and forging partnerships with both local 

and international real estate agencies. These efforts are aimed at sales performance, 

improving market penetration, and facilitating bulk transactions to optimize inventory 

turnover. 

 

 

2- Fluctuations in prices of raw materials analysis  

 

TGR2 was successfully completed project construction and handover in 2023 which doesn’t 

affect out material cost.  

 

3- Tax analysis 

 

JS LAND PLC was granted tax on income incentives under Letter No. 13051 issued by the 

General Department of Taxation (GDT), covering the period from 2022 to 2024. 

 

As the approved tax incentive period has concluded at the end of 2024, JS LAND PLC will 

no longer be entitled to a tax exemption. Effective from 2025 onwards, the Company will 

be subject to standard income tax obligations in accordance with applicable tax laws and 

regulations. 

 

For further details regarding income tax matters, please refer to the notes in the interim 

condensed financial information. 
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4- Exceptional and extraordinary items analysis  

 

JS LAND PLC did not experience any items, transactions or events of a material and unusual 

nature that has impact to the company and has no exceptional and extraordinary items 

analysis. 

 

 

C. Material Changes In Sales And Revenue  

 

As of 31 March 2025, the inactive sales performance in Q1 2025 is viewed as a temporary 

phase, reflecting the expected fluctuations in the real estate market. 

 

JS LAND PLC is proactively preparing for future growth by planning new project launches 

and aligning with current market trends. These strategic initiatives position the company for 

stronger revenue generation in the coming quarters. 

 

D. Impact of foreign exchange, interest rate and commodity prices  

 

1- Impact on foreign exchange  

 

Our sales revenue and purchases are mainly denominated in USD. As such, JS LAND PLC 

has no materially affected by the fluctuations of the foreign exchanges during the Financial 

Year under Review.  

 

2- Impact on interest rates  

 

The increase in interest rates by the banks and private funding may affect our financial 

results. In our case, the risk of fluctuating interest rates is lower as we only have a short-term 

loan with high interest that lessens the interest repayment. In addition, we have a high 

collection of interest from our buyers. Therefore, JS LAND PLC’s financial performance is not 

adversely impacted. 

 

3- Impact on commodity prices  

 

As of 31 March 2025, JS LAND PLC has no material impact of commodity prices on our 

financial results.  

 

E. Impact of inflation  

 

As of 31 March 2025, JS LAND PLC has no material impact of inflation.  

 

 

F. Economic/ fiscal / monetary policy of Royal Government  

 

As of 31 March 2025, JS LAND PLC’s financial result is not impacted by the economic, fiscal 

or monetary policies of Royal Government or any other factors. 
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PART 5 - OTHER NECESSARY INFORMATION FOR INVESTORS PROTECTION 

 

 

1. On 27th January 2025, JS LAND PLC Announcement on Decision on increase in Long-term 

Borrowing  

 

JS LAND PLC has entered into a new loan agreement with Chief (Cambodia) Commercial 

Bank Plc for amount of USD 2,700,000.00 and KHR 1,400,000,000. 

 

2. On 27th January 2025, JS LAND PLC Announcement on Decision on increase in Long-term 

Borrowing  

 

JS LAND PLC has entered into a new loan agreement with Chief (Cambodia) Commercial 

Bank Plc for amount of USD 2,300,000 and KHR 1,120,000,000. 

 

3. On 14th February 2025, JS LAND PLC Announcement on Decision on Decrease in Revenue 

 

As of 31 December 2024, JS LAND PLC reported Net Profit after tax of KHR 362,486,000 

increase by KHR 2,552,021,000 equivalent to 116.55% compared to Q4 2023. 

 

The decrease in revenue is primarily due to the bulk purchase agreement for The Garden 

Residency 2, which was signed with CT Development International LTD in the last quarter of 

2023. 

 

As a result, a significant portion of the revenue was recognized in the previous period, 

leading to a lower revenue figure in the current quarter. 

 

4. On 25th March 2025, JS LAND PLC Announcement on Decision on Decrease in Revenue 

 

As of 31 December 2024, JS LAND PLC reported Net Profit after tax of KHR 2,624,134,000 

decrease by KHR 4,534,632,000 equivalent to 63.34% compared to Year 2023. 

 

The decrease in revenue is primarily due to the bulk purchase agreement for TGR2, which 

was signed with CT Development in the last year 2023. 

 

 

As a result, a significant portion of the revenue was recognized in the previous period, 

leading to a lower revenue figure in the year 2024.
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